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have secured more or less satisfactory solutions for the problems 
of the big business enterprises. 

The matter is arranged under the following main headings: 
"Income Tax as Applied to Individuals," "Withholding the 
Tax," "Income Tax as Applied to Partnerships," "Income Taxes 
Applicable to Corporations," "War Excess Profits Tax," "De- 
preciation," "Bookkeeping Suggestions." There is also an 
outline of the New York State Tax on Manufacturing and Mer- 
cantile Corporations of 1917. 

One of the best chapters is that on depreciation. This is 
brief and concise. It does not attempt to go beyond the 
rulings. But it shows clearly the more liberal spirit that has 
entered the rulings since the adoption of the amendments of 
1917. For the California miner and oil producer, there is 
as yet, however, little consolation to be had in the allowance 
for depletion. 

The book will be particularly useful to commercial, manu- 
facturing and financial concerns and to the tax-payers engaged in 
professions. 

Carl C. Plehn. 
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